NEXUS Research 2026_21

MA 2|AX] 2026_21 -

il
-

=]
| S

At

Mlof B[

=1
=]

=8 Y2l 7l Exte} sHx| Extel ThA|

0l

2025 122 26
H= 15700 Al

e
(=]
A

it

7

2t 3 O[5t Azt E s XISt OHAIE

2| A{H| A 0] ZHY 30

St
H—

52

¢lCt.

I.

ul

5A0]

o3
Klo
[l
ol
Rr
o

Ty

IH

Xz J|EY

Rir
[e 0]

0k
Tl

20264 83 15

20264 83 15

NEXUS Finance and Management Institute

nexusfmi.com

oHof

ALt




SUMMARY

Mz Y

s oy ;ID
60 o
1]

Q

i)

na oo

(o)

b= =

ot Zmo|X|Q| ot HA|= 0| XIS 0|= B2 2 O]=7t.
Xtet sl x| 2| thA| == off tHETL

A\

f

o

40
»Q
10
e
o
3L
il

o2 sto|=tele
| 31 Rk L AIZHO| X|Lfo} TS HEO]

o
=X 02 24| ACk AE L& 71 7H2H| K|

=l

nx
0F 1+
okt o

)
ot
rd2
=
=2
i
2
i
o
s
ful
2 o
!
S
nx
0x

g«
mjo
[
i
£
>

HAXIA| 5k, of5HR Al
XS Feot A2 Q1 2026 42 AlA X E2 Aot HEIE 2=
AHRIE SX Kol ALK 2 XH2 FEX =M F4530] ¢l,
T 2Xe| T 8 HFet= 7IE2 HRlk[X| gb=Ct. oE THA|RE
TA0| HotH LHE % thAl= 2| AL FotA| It

Xa 2= MH|AE O{C|Of| M MEYEX] HSEICH 22 oM
x| et H SIHO| M =telstet. & 20| Ch=H SiX| X2 1t

diIMA 2|AMX| 2026 21

HEL|

8t FhEAre] 2l2 ok
sipie NN & s RE
H £o2 Meict. ¢
Yeoz Mol £ %L



i
oh

M

B

o=

O| EUMIICIRE A2 BF gl s AT A7|L HES

CH QfLholl gich= Zdah X2 o

=3l 249t Al

LY St

ot

J

HL:IA
= T

X

=n

ZME SME X= 7t giCt

X|

Al

(=)
=

=

.
O]

ol

Xt

Sl Lhelch

10

14

18

F10] HHY{O{0F SLt

5%

21

ofl
A
o%
<+
ol
i

24

Hh
oo

MHr
1+

25

Kk

N

}.

Itz EX et

CER

HiIMA 2|A{X] 2026 21



= N
a ° oF . 2 O o ™
S & ol 2y X o
oK © u- ._h o =) T B ol = 180
w3 MR g Tow o om
oy oo % T S
or 0 RO = =% M 2 9
o WKz I
S - R @ p T RME
g TuFx g g MW Wy
o3 Tows mooo WA oA o &
—_— o e _— e —_— e
o ol a ~®E T O o o o ol o 3
0/ - o e dem e
0 : Tl o K
Qi =
ol
_H__ T o A ™
w F K kKl ~
Ho ~ | X = KH oy 10
I ofn ou ot A % X0
= g = 2 B S T B
i T o R o o oo ©
4 Fall = o Ul ar ¥ M3
T g 30 I z o . B
X b P B S AU
o 5 o = o S 5% o
o & m Uk ) oo S =5
|I._I. (o) ..../.L - H . < K -rM <0 ol 0 MHr
> Bl m T N = ok = LH
B2 (o) o4 H =) © Ol 30 -
< =~ = NSRS — M= AN
ot n o £ S 5l T
< = S W 7 = MH
.m.._o - iof & n.__- O._l_ _._VJ II._I A_
S ] = } o R
~ = == On_ T O_._._ .r_._._ _
ol NE B K & K- 1l 5
oH o N w o o 0 =
od 01l N w__ oo A=) w wE_ = %1 o
=) %M % —_ 3 ®m = < k4 Mo
=< ™Nos S o 31 K oo o ™ m_ﬁ_v a1l
rl o = & T B =% 5 N 0B oF ™
- - ME ol Tor = o O | o|_n o o o
= <t » =~ oA ol kKU N KoL g oF
i o o n ° — - dd o &% oo
[ > M & mw T S & .5 Ol g
ro c0 Hal m oF © o o X 2 I W | N
ofu 2m%m My Xy H N FR’ET ~ O
o ™ s | R T N ~ S R
il Bl ® W o N 0 F or Ko wI

X
(i

.l

:I

L=
il

128,419710|Ct. 1

{7} UCH?
116,338 2L} 12,0817 SAUC S0t £2 10.4%Ct?

—

=

OfZtCt 22l x| o

7to=
|.

=

=
o
o

XLt X[F|X] 50t 1 XbM| = H|xH

< se|}
O XIZIS HIRE| MY, AHIZ, KX, SHXIIFX| HACH Chet Ho| ofLizt

.

o
HMA 2| MK 2026 21

OHI
2025

[=]3
=l



A= HH ghgro| $HZ 0|0} 2022 87,113210] 11 20231
93,842710|C}. 20242 116,33871, 20252 128,419710|C}. 31 2Hoj| 2F
1.5HH 7} SACt?

Aozl 2RIk, B#0| 62,937HOR 17.7% U1, 28EX}
149447102 65.4% SUC 2WS 215962102 EUW, ZaMEIL
28,9427 2 114 M1} H| & 3IC}S5

FEFAZL 2A S0{t 0| R= W2 ULt ZhetRHA 2I1R10] 4,08821 S0 of
116H7} 4CHE O] =S WA LIHX| S7HE2 3X| giC

—_

Xelof| Ze2l= 7|2t 2o/ 20259 B X2[7]|2H2 46.62=, 14 ©
41.5¢EC} 5.1 SALCLT

ol X| = U2 M= ZHo| giCt

DI SAOIM sHX| "X 2 &S 4= SIC 270 O3 2Ho| gi7|
o =2o|C},

7He 71k 210] E A9l 'A|oke| ME 3l siX|' R&0|Ct. 2025

£ DI 48,2817 7H20H| 7.0%7F 67| SULL HHEE2 DI
14,6567 7t20 6.8%Ct A= F71H 23EH oF 3,380, HHEH of
997740]|C}.8

O XIS SiX| Zx} 2lolztn BE 4= giLt. of 7F 2tof] A|2fo| &
miol EXt 2 ol X7t o AL 21t FtE HHoi = of 7|0
ti8sts & A7t 8iCt.

7= MH|A Zol| M= CHE SA7t QICt. 2025E 122 13724 H|XHAEHIE O
=3

S0{2 ME2 58 008HO 2 MBI HLE 12.4% SQUCE QIE{HIR L0 AMH|A
Atcte MelHr} 83.3% sQULCt?

0| AEhol|= oFX 7|7t2 O|RE S|XIE 2ol F=X| %42 Al|7F S0 QUL
ZgAZ ot 2 Ml 2t oLt

diIMA 2|AMX| 2026 21



oIt

MH[AE F0|of| Xof =Lt

7tE RItMH| A9 XAHSHEFE 2| 7] ECt,

7= BAIMC Y| ZH g, 28 do XMSo|H =5

Ct. o] SHAl0M

gL

SixIstx| etot ECt.

stot gick 2=

Alkol| of

He Jplozs

o

22
==

=3

SHX| eiOt &

pl

0l
ol

ol

]

ot
HHE £MTHE Hof i,

22 ot Fojct.

X-SOIH, 7t= RIS ER,

tA
Tttt 30

C
2xt

oA

FEEAL Aof|

[

FtE SiX| 2=

ol
Kr

q

-
gt

S| =t

w2t

- S| AF B X| QLY ot

2026 82 15¢

H# olg

Pl
(U]
rio

ofl

15'.

|

ofll

20264 8
e

H|O| x| off

=
[=]

HiIMA 2|A{X] 2026 21



Opx|et X2|S stoh10

25 O EhIC 2OIEQI2 QSN FHECR & ¥ 3it. o B
CHAIS O XM RS KILEXIK] Sbch.

OI%%*—’F“EAI* E‘HI1°'EF x5

=] |:|..10

Z2 otHOAM =2 £ U= A|ZH2 SFF 13A|ZHO|CE SHX[E 4~ U= A|ZH2
SFE 8A|ZH0| 0 == QICH DHME = WY QM 9A|EE 2=F 54

458 7tX| Bh=C} 1

<H 1> MEE £ A= 21 X = A= 20| 2 Atojct Ch=ct
=]

= obFo| Md - 9| Ab QhL BHH 7| =, 202614 82 15Y

3|Ab AHE A Qe T XIS 4 Y= 2 ohLY sjmol| ShHl M3l =7
SHX| 8t Sloll= & ATt 2 QiC}. ChA|
KB2OIFIE  DZ{MIE|, SH0|X|, N DHME], EHO|X]|, Jtlste He MR Ao what et 4
0I|:|-.
QI AFEHMIES, =10|X| tlt 22} SHX|BIH F1BIHENIR| EH it 0/3
NHSEIIE
=H0|x| X8| QlCt = R4 BHHHO| HAEIC],
AMASIHLE SHX|SH 5| 60 =0+ CIA
BCIIE od Aol ue ot 227} gict “°+H OiixIet 71 60% &2 A
At & gt
oat =ho|X|, DHIUY, ¥,  Zmo|X|, DHIAY-A, Axe 219l glo| Ft=QIEnto 2 Eict,
2|7tE
N T MIE] DM AMHS 3652 QF SAIKE B 11A7IX|CH
A oLl sheHof K& QUX| HIMH|A 22y A AHN2AS 2 = K| gon
o
== ofrt D MIE| 3| AL} SHx|BHCH

71 1) QL SOl X3l xH'd Rt Ml gtolct M| 2| Jhs o2 et CHE 4 UL
2) otLiol| siX| 2717+ ith= 2t siX|7} K| eb=Che 22 CHECH
XtE: KBROIFIE-NHSHIIE-BCIIE-LE|FIE-AISHIIE ZH|0|X| QLY 3HH, 20261 82 152 &0l

A M2 slix] x'20] of L= O] ALk

e 0= N
St A= AIKS FOIM, AMEHMIE], o) SH|O|X| L] ZOJA] BH=C}. s4X| =3, 8ix] ‘é“é*ﬁ He ne
HHHO 2 0| £ 42 SHo|X|Q| Ul ZE StLiCh. Woz MKt Ao of SO Ml B2 SHiLt.
SHO10j| ] K| HEZ AHX| RT3

diIMA 2|AMX| 2026 21



|1, A|ZH2 365 @7 8AIRE H 11A[7X|CEM

Z2 2AQ| BliX| Lol = ST Of X[t EHHA - H, DA ME Tt X
M BRI E HE 0| OfRLIX| b= BRLEH DHMEE SY

OA|RE| @F 6A|7HX| =L,

e SlAb= YIS AMH|A 2|2 SiX]| MES D HIE of AT

—

HX| S£OF= SHA[EICt.

0 slAte| 2[=Y ofztol|= diX| XtE Feot =0l gitt. of2
ZHEHES HHH
ofmto 2 t47IC} 16

rr

<H 2> six|ofl Z2|= EtAlet AlZt2 Erotct Ch=Ct

S|Arel 7| 2t0] SoHSt QfLHE 0l Xpl Zxt - 20261 8 15€ 7|&E

g|AtE MEE SH0lX|et ZHHH0M 2301 glo| BH=Ct, FHE?
E

ot

-

EC
HQICHL oFy at7|7t @ Mo et S|At7t siXISHCL £| A ZE
2 LHX

=n}
L-_O -

ol|:_|._

™

2h=rtn

EEE

YH M| 7K 2 HACH LIHX[= 8= THel=| &

ofC|A 2ol MalstLt - Eols

Zhet 302 3 ofst

HaILE MR

=8N N 9Lt 23] g 09:00~17:00 gl
| ES I PN
DB&sES 7|2 22121
47 13] 2 09:00~17:00 gls
Clo[HE SiX|
DB&SHEH ASAHEY A R
OtLHOl S 13| 2l 09:00~17:00 MNEB 15
Clol3E |k} Y%
2hizt= 7t= SfiX| 9| 13 otLHo| RS ZME= ARS
APA‘|§|.IH X|-OX|- ‘@_-I B . N
=< ° ARS 2tH 13| 12l 09:00~18:00 Pk
Cloj2lE 8x]
. HZSAHXE N
Fale PN | otL{oll eis 13 08:00~22:00 UL = FAHH
&2 7|
1) OHHZ0l| H3l £ME TICHE Ml Zto|ck 3t S XF =2 Ml Zto] ofL|ct,
2) EPAE AT e 22 ool g8 O ST WAL YTt =—:0| ofLict.

HIMA 2| AMX] 202621

OfLl 2tH, 2026\ 83 15¢ =0l



B SANME 22 20| LI2Ct

Aotz 533 WS AN Belstn, MEHCL BT AN AL
BY 9% 54, ERY & 12Al0] BHEICHL

O|HSEE, tHohAIM, HIXHSEAM 724 StLtE LHOF SiCh 22 2| A
Ol M = =0l ot ZXp7F CH=Ct

CHE &oi2elAte CHO|ME DA MIE ot H2 XSXtEH HE D siX|S ARS
2HOZ QHLfICE 2HAIZI2 B @ 9A|RE 2% 6A7HX|L, EQ Dt
o

Se 0= X gf=nt O stHE 2tl0|L Yo = SX|SH= B2t
S

oF FFEAS] MEFtE BB M= Xl 225 M 7HXI= HACt. SHO|X]
B2= HERE diX| HENX| obz THAICE ¥ d== K& HHlCh SHE =
HSE U H S2{0f HERICZ 0]ofZICE

Z2 B0 &5 EXtE utz AES S=2 QIrt. 30| AIHsHoF FL=Tt
Lt2Ch= 22 ot 20| MR SiX| F2= AKX M1, 2g F=2= ¢
E2 MU

S AIEt T ISt of SEAME S MX| §I2 AXE =M= €2
. SH|O|X|, ZEO|GAIAH, ZHILOA

[} =
g & QIO OFE S BHX| 942 A|xt= FYROILE Mat2 Jtof Bt 2

© 21 U=gteo 2E ol e Fof A MYt six| S
X

golst= - FtEAL ZH|O[X|f 2|21 ohl 3HH, FE= Mol 22 M

© SHXIS W= MZICHE Hof Ect. x3| A|Ztat siX| AlZto] CtE RO

SHX| @Ot = A - X|Z SRl 20| §iChH xiEet 2ol £1 Ho7t=
ziCh 2|29 2 0[F & THHo| shAHo| YHEE2, TS HI| Hof shx|FEH
+E 20| OfL|Ct.

diIMA 2|AMX| 2026 21



B 7}l

A2 71 8t

& 2| ThHA 7t CHE A2 A=207t AA17t

w

I'.'E.
:S
-|-
s
=
i
in
OF
==
[
*

X

03 32

og
o
pal
H

2 0fF i oy
;HnﬂcrlJPl.IHT

15 O S5

2026'H 42 RE SX|E SHH 2| 22t dHo|T HE| 7 F K| X712 2X 67 /Y &
7 EAE A S8YF0 HE==A
2025 123 26 L H - S8 2022 82 - 2 8P -=8E=H 2025 63 23 - A2 AP AT
7t ot A3t S K| otHOll= MZ CHE 20| 22 QUL otZol= RAS O
otet= 280 A1, CHE Folls 27 230| gl

7t stHoll= HAIE CHot2kn HAC

a8t Fs8HFH2 2022 88 22t BHOR JHo|=2tels HICt.
(o]

o
%S AT IACL S LIS S YA HUX|, YE HRE O[ZA B,
=
=

Sl X|oil CHaH Of 7t0|=2tI0] M2 W2 ZZE HAICE AkS HHALL SiX|E
M 47]= =0[2S Z=3l 20[2t 2 ULt siX| BXt XHHIE HE

20 7h24| it

(o] o ol
LS U

diIMA 2|AMX| 2026 21

10



oli x| =tHOll= otx] Eal= 23T ACE

2026 4EFE] A[ASH= XIH2 FA0 HEIS 2= HRIE S FE
ALt 2t oiX| H7E FX| gh= ER7L = S0{7t Tt et AES

LHSH= 22E o2 507t ULt

et shX| Zxte| BHA 2
| XE2 YR =AM 7530

o
Ral
1}
rlo
40
»Q
mjo
Ot
pal
ng
u
kl
1A
9
il
_5
o

EH7f 22 Alof Hlmot2Hs 277} Obojl gl 22 OfLICE. B 2SI
o OIS THEHE o AL £ 48 o]
=

= A
—d 4 | =
HZECHD MRACEH BAIZ E0{7hs A7t GOt} =0l ==X = ShH 202

Chat 0|42 RAFAAEHY 5 7|Z0|ct, MAHA AL 23 0141 9F
T2 SRALE 2atol Bifjo H2E|= 2 CHolch &2 HAle
Bl 24

HEAZARHE I LU S| HHIAS SHOR Hof 2

<H 3> A2 71 2HH| BHAIS st six| 2HH2 H| FACH

Ll &]0| & SHHO|| CHall X2 24 - 20263 83 15¥ 7|&

2%
| | | = T
=ES OLS R AIE  7pe) sheol M2 sHx| shol M2 % i 07|
289903 2L HEX[, A|ZHO
89213 15| 7] HEX], A|ZHO|
2zl Mzio|g - SToX| 2olelS
S =TT aguss, Lo} HX| = Cte 7T s paES
Jto|=atel LX) HA
2022 8¢ HE, ofsH =l
230l IZAE 2893
. MEEAIE X|LKH FASEE ot solg|x|
Ttof Ct3 O e 2025 12 S0l 72 3| stoy= 2% oo HE K|
= = =] = ) i=4
Il’é! HEPE 2V A= o oTl= o o=
R b PR S CH| 2
E -

i . 202528 OlA 98 = CHA0] H|AEHE|Z ot THO| o
- L Lo
o ; A% 20254 2EAEN B #olg 2x Ak
2Chk

= 102 K| s

diIMA 2|AMX| 2026 21



M

!

=2, 20214

Al

IRt S

<
(1]
ro

Ct.2

=

[

2 250 ot

=

A
=
EL

Qo HRAMA| HRACL 1571 K2l 0|52 HEL

E=

o
=

2) TR eNE =2

[ 20259 108 23

s

9| 2025 128 26% EE=XtE, SEHS

#

[=Xe)
89

RHEA|ZEFHA 2025-135 2 Hz.

ro

|

=3
=

2EXE, A=A

o

H|o|x|E HACt. O3 B
SHHY Ao| gict.

—_

=2
=

UX

12 Sof 9|

Ql o
= -+

IE{l ZH|O|X|7F 1 ZI0|Lt. O] E7Hof| 2Ht

21 2021 9F 242 A|

._.m

X7
Z10Z E 11 FIEE CFA| HHC}27

toj| o[2|E

o]
—

I

2t M

o
e

O|EXIE EHH Al
| #%l9| LHEO| CH=CE

—

—

tCE BRI RXE2F ZO{X|H 2 ALO]of
HEHof

3

o
o

7t
st s
et 71l

L

Oof &1 Otz FACE FHE 7HY

S
o| 232 Jryzct,

off o] 20| K|
HAl &

o
[¢)

N
ol

=
.I

80 ¥

Xte| BtA| =7t CHE

TAS ZOH O|FA ECt. 7t =hEH e B

1l

0o
"

fo

12

g

HiIMA 2|A{X] 2026 21



ofclol F=X|

=

=

StLt O 5H O|5H =7t =Ho{ Tt

.7|-

Xt
2AlS MRt BfRio|H HE

#o| ®7]|
EHItxt 6,045

b |
=

=

He410 HwE =2{0F ]

HE

~
S

11%ERIE

L
—

2{0F Bl Z20]

Ju

o
[=

2 2 At

[ -
=

Cf ZACh.

| —

—

242 AHEfSl Xto

| e2x
O#HRHT, F2X| 2 MRS 1296%CH M 7t

HRZ =2 & A

ofn
<r
70
Toil
<0

3

I.

40%?7}

13

=t
= eCh

F

=

ZH=h RAX| BSCt.

re
- O
|2to] &[X|

2 Z10p7tHRRICE O]
==
_?,

H
t.

X
C

o

=
ol
AN

w~
=

7

HA|

o
=
i)

b
E
C

ofe] etHof| LHe 20 Xt
2

HAIZE o2 ks ARe =
X750 &

—

=

=

=

|AF ZT0|X|Q| 7+ otLiet SiX| ot =t H
=

1, =LA

H

AA

e
(]

=0lM
21XE 0| EXt

El'-28
2 d7oM HE
sto

4.9%%

x| 240hE Bl % - €

L=
O
7t
E
-
o
Ho
[

HMA 2| MK 2026 21




4%

CHE LiZk= 024 ot

7tdetE A sixisHA otets 23S Al

970x: 27 %

H20l4 0|87+ HoHK o4 M= £ MEX| 3 7|22toR ol #=0)

Lot 9l P Aot of 50| MetE|s M

20264 42 29 - ot 5f 16 IR 2022 42 5 - ¢ 58WHE H2 gt -

g3 me o2 AT

o

0= - 82 X3 8ict
0j= ALAH2 A== 2024'H0|| 22 F s &S 0HSRUC 2025E 7E
8 M8z FAHRUO| O] REE R 2 FCh ALR= LHE0] OFL|2t

HAtACH?

olotr
LoM

oflt| #HZ2MS SHA| 20| O RC}.
AM 72120258 7E 14L0|RULCE

=
—_

20261 2 122 AYHH | H2l= #E =2 S 20241 O HEHZ

20261 3% 112 SUARIIBIE CHA T4 BHE7|B AIZHICE 257} &
X3S BT C12 ot SEX| 7S WL 7|82 Bl A2l 3
13 HE] 3020ICE3!

Z2 A=20 M1 ATt

2025E0l= 5

ALt 2020 & HO{ T SHF 3370|H 41

— 'EACE. oF 2.7HHCE.

e

diIMA 2|AMX| 2026 21

Jm

o rio iy
u

15t
)
2
A
ot
=

0|=9| 4! 0| F0|Ct.
2025'F My HEZ
SAct

S|ALZ} LHZ| 2 st

2026 53 13 - O|= Y7222



Ol ARt Fofl = ZAH2 O|F Lt 2026 58 13 oF 0|0 X| EHof
2|AF7E 3,5008F Sefof 2HofMLt 2024\ Mojl= £7| SHXIE 2212
ObE 4 QAQACH Matet Elnt o|H| Y23t BIQICH= 20| 2X|7 FHCH32

Az - ™2 U A2 of=lo|ct

A2 A=A - 22102 IO M 22010 2 siX|E 4= L0{0f
SICHD MQUCH A[FO| A|RMe o ZHAISH ml 2k2t 14Am2| s K| 7|2t
SCt 2EHEO0|LE 12702 0|AF AH|2k0| RSO 2 HAIE|7| Hof 2|
-61-_|'E|'-33

A= MEE=20263 48 228 Al A|AME 20273 2o 2 0| L 22 Xt=0|
T2 FA0| QUL RSHA| Qb= 75 A|2F0| 9702 A, AH7|0f| LIZH= =0] of
s 169 TR =Ch AHof 14T ¥ of 14T2=0|m, A 72l H7ZHHel2 49
o2 2 EHUCt

A= AHAIEE2 20223 48 5 2212l otH MAE 370 H3 217
#HMo = MLt 7|24 =0 &52 F MEIX| 7t20| 27% O 0|
MEHEHC} o 58W S ot LH Zho|Ct 34

o2 &K|E 2 £ YoM E A53 HotS2! H[Z20| 11.3%0A 41.9%
= STUCE 3.7HHCE FXAZHEH AIOIE 11,2862 XAFSH 1,254320{|A O|&1
MAE =QIRUCE HHFY 4 S JHO|A T 77H 2t 0| LERtCt.

—

20261 48 172 X 1A % A= Wk 147
24S OIS RS 4708 IR 59} AH|X

e CIXEMH| A 252 = 0|EXHE £0[7Lt ZF5t= =ofH A2
s

o
T
Al HAlATE XEHS & & A= e A 7H24| sttot siX[E 7t 2Lt
of

ot M7Alet = X E FHOE CHE CIX|H3HMH2 oF2] X|t|X|
UACH 2026'F 6& 20 7|1E2 = 2026'H 427| MZ=0| o F=H AT ZH
O| AT 20255 10 24of| Bitot3

diIMA 2|AMX| 2026 21

15



=H H|w - Yolizt= 0| F0] 20 ALk

BHEHMNET|F= 2022 113 42 HOMOIM 0] EAIE 77 HFZ
LEglCh 23 otLtel el S 7t 2 22l diXl= o{E A BteE= fEe=

HolRrt.s

UHES ™ U S LACH FEAY TR AO|EQE X4 7522 7H24
97%01[ A O[21 HA|7t StLt Of & &fRIMCE H=ZO0| 7522 XTh= HS
&10{OF BIC}.

JlOI-

E TS 917 @4 24074 7H2H| 95%0l|A| ZRIsiC
£ MR AIO|E 11,286F ZALE
St Z40|Ch. ZAMDICH CHAS DL 7| 20| et e 2t

te ZALE SHH|
0| ETA7} CFA|
2 A= "L

o ux my
o 2 Tl0
inl
HO
2
x

214
(=]

S0z M ZHE Ik 0|2 AuH2he| 287} 20208 RS A AZIS K2[el
F1 20210 S50 9702 247t BOZICL B3 FYNTYE 2017
S 0jof AJO|ES ZARCE AHIXI7E 2 0]0l2 3,408 THR2ER
Fuct

<H 4> Y| 2 25 SHX|S o{FA| HSX| Tt HUAX| T £HA £ J|1FE2 Ut

$h2-0|2- G F-QEABIe| 73 AEf - 20261 88 152 7|F

o N L A0
Liat-x < =E s 23720 S0f =7t X2 &20| Y=7t
Mg}
SiX| ghell 2X|= Qict
22atel A mhj co e 20264 42 AJSH.
3= CHA| 4 7|F2 Sfolg|X| 283 HH|
CHIIHE X|%) K|
ot=r}
LS —
2025 T8 B&.
HMSM FXo 22
o= . UALH 20264 2% =2 AR, ST @IS
FEs
CHAl RlEE= =
CIX| A = Z
2zploz slelgion 20274 2o
EE AH|XPHO| PEAH} FEA| o Ut
2210 2 Bl X| 0|2 &Lt
A
SHXIZ 7t =Lt oA
Qs CIXEMH[A 5% Bi== 248 X|A Al = 220l ZZot
CHAIO 2 BIA|
7 Qe X2 U2 Al X2 2| ARE Solch. X2 et F|X| 2 HIct®
AR 282S 20254 128 26 HEXtE, O|=2 HEF2HE 2026-02866, = M 2026 48 22 SH, SEAHT CIX[EMH|AH =2
Xz 2= Ha.

A A 2|MX| 2026 21 16



H XS ot E= AFH 0|FA ElLh. 25 XIS JHULCH ofF A 2HEX

0j=2 #80| 27t 1, §=2 20274 52=
FEY S0l thefo] otL|Ch $h=2 2026 48 X|EHS

€) =l Mul2ol 1AL sx] sHO| sH0]= QUEX| Sl
Liztojct 22l 30| ch=ch.
2holsh= 22 - olie MH[AS| AY HF oA, 2N fHO R & FtEQ| 7|

9 7tE MMM 2l=t2 wrLZLE FI| ZHE Rot S58 TELL

2RISH= X - FHEAL A9l 62| 0|8 i

SHX| efOt &= A - =2 770 0*5%0“)\1 iz ME&|X|= gb=Ct. =2
AMHE ZHZ I SlAL| 22 Z=XE 7Y = 8ith

HIMA 2| AMX] 202621



8t

20253 I AH|XIE
HEHEIIO|M OIS 2 t.'=8 S| At

20253 122 199 - CH& 2970 At

Loa=
AEIIEES CHA| LHZ| Fof| 2| 2401/ A|
20of ot= Al

2021 9 AR mZQkat - 0|9 7|2k

T3S st O BHExHE 2ol
ofL|ct. ojof A= o] B
spHTE E D QICH= Zo|c),

7\zto|Lt &l 7|Zto|
5| o|gxi7t 2

x| 9ot 9.2 A\2to]
= pjolct,

He ojzg 2X|

klomE 400 o>
(T TR 1 )

R
HQ
0z A
S
o
==

Fof SACL

F20| FIE S| X| X HHo 2

CHA 7kXIE H=C0h 25 0[0] A= AR MAS &= 20|0.

THASIUS| SEMOIS B £8 To| AECH: 277} QUck 22
UAS BYE B J|Z0IE S8 HCt

S|At7H LS| Bl 2 AAR HlO] SHSH| SHe WHE UCE X7t
LI AZ 4 QUCt XZ2 08X 2 Ajof 27| Mol & Zo| girt.
=. 7tRlE w2 M2 S| S A Bt

NEFHE JHoIB| @l EEOFEO| SHX| &7 A= 28HY Ho| girt. 7t
AHollA O|FX| 1 S| 2Eolli= o] iTh. BHE XIZ 0| W= Ao|
Bix|Ct

Y2 0| 2XIE 7Y 27 iR EUCh 2202 I o
221102 SHiX|E 4 Ql0fof HTH= RFOICE AR 20279 522

o
Ju
o)
ful

A A 2|MX| 2026 21 18



1} dgo| &E0tct Ch=ct

| SX| #%[0| Ct=C} FtE= A

S0t

A
o

=1
O

22|31 20 2tof 0|2 E E=Cf. FAFF e

UN

K

159 7

21
=

20264 8

INREES

O|2x}7} Edtx|
S CHA| Tt
Lol HoiA™ UAX|

AX|MEX] {of

s}

k

2olo| AME[L}
FIE EILMH|A

HE

CHI

0l

HX et A2

KHEA|ZEHA 2025-13

|

[=)
-

), RHEAIZ AT

H

o

H2021 9 Al2

3l
)

otof|

HAy7qee] 52

20264 48 X &2 YHKI Lt I 82AMI AL2 H

2) TRk

E

ol
1010
Bl
<t
KH

10l
N|T1._

HEIt

—

AL & MH|A0F & F

2|8 AN 1kt Xt=

197t A=K HESHACH D SRCH

=
=

ACt 2AHHE

HE HE, dlix|et He| Bt &

LH,

ol

19

of AX| 4Ct.

—

=

=0

0| 87HAtRACH*2

.

-
[=]

=

SME Xtz glct.

2 CHCk S| AL 7|2 MAlE DFEReL X 2F0| maEt7HX]

22025 12 19¢
297 AL 7H2H| F27F 27HAL, HE0] 1971At, Of

Tt HRUCE x| =xte| THA = o] It

o

|

o
—

|

CHA. HENHtof| sHX] ExHS 2 =Lt

HiIMA 2|A{X] 2026 21

o
:I.B_JI'E

o
:I.B_JI'E



Z2 7]240] 2025 12 18 H T2 BIRIALY| Xtz 0l = 7H]aF SHX|
HXIE CHE =2 QU0 B8 2elg M=o = 2o ARMH 2oy
thA|o] 2|7t Z4o|ct 3

A, 2026'H 4 X&) o] HH Zatut SIHE =X SIHEH ofH

0| M2 ZR=A] & = AL

S, @20 TE2oF FHO| 20274 Zofl AIRE=X|T 3 ¥ 0| oDE

A|IFO| £ HHE 7t580| ULt

A, FEAY CIXESE Y ®eto] 2026 4=27(00 LE=X|C 2
HM|Qtofl siX| =X} Z=et0] SO{7HH S8 Y SMA| ZEl=X|7t Ch= EX7t
ElL}.

€) ciixl ool 22101 Z27} gl S|ALE B 1 3t WK e L.
of Blglg Y m 27} &k

FEUUHME 1332, £= FH0[X|Q| 23 FH< ot H

e Ztedet of oj2] Medsf AH SF0| AU=X] WS ZICH O|sH =X
E= SHHIM 'o'S 7122 2R F= A2 Jto|=2tR10] X|[statn
H2 @4o|ct
golsh= X - 71 =l Mot 2Xtof| g2 Aok g

SHX| g0t Eli= A - XA 2 HEX|=0{M oAt ZHt2 HIXH=Z O|0{X|X|
g4=Ch RIS FOx 9| AL HIRX| @42 4 AL

diIMA 2|AMX| 2026 21

20



o2 Si% HES = US o|8Rte|
2= Sk A Ol Ol 2o= Lo} QIct, JaiM

=s=sTM== ofCIE 2ot sH=x] Fof
OTI0IN RIS S2f PoIS Stolst=7} ot

09:00~17:00 60« 7°14-15¢«

AzFY 2 Seet2| B 20| M SiXI S o FEEALIM 22 S SRS EHYHEd-28d 4 22 ¢
g+ As Al CHAl Mg == Q= 712t U= 712t
FAUTE - E3|= 09:00~22:00 2026 82 15¢ - DA QFLY BFH o34 4E2 o] ofL|ct

H 7tXIE =M 2 H=Ch BE 25 2Held - 1= 20|

—

StLt. E01T A9

SEENH AZFYES Y2 MH[ 20N 28 AZHE Z2oltt). FA=

payinfo.or.krOICh. XHSO[4, 7t RHELE, QEu2E 22 o 2Ct

III|0

ef Roj|lM 2Ct

017 M FElet 4 Q= S Fhot 308t & O[3} HIZS A HZIC) X3l
GEDE O 9AIRE 107K, $Xls HAY 22 5AX|CH,
DHME|= 1577-55000] 1 WY 93 5A| 455 7}K| Hr=C},

=. Mgt 2ot ofixlst= 20| Z2X| 2Lt

2ot x| X2 S L2
Ch X0l =2 e w7t H=2H X M2t 0| AZtE W=E X0 =L

oKl 7ol & LO| HI[=XE 22 =tHo| XM UCL O|F & A0 CHZ
ZH Lol shHHOl| HREl= FR7F ALE IHEFRIIETNK] i BLl= ERE
ALCt.

A A 2|MX| 2026 21 21



efolotrt. ot S|Ab= LESHALE siX|et 7 60

ChAl A8 off 22l HSte & = g
SO CHA| A0 o= GICtT KRULE CHE S|At= THA 7Hsh= 20
ME-LEHoll w2t Mete 4= ATt HALCL.

OfL|C}.*
S|A7F HHORLE BY AR S XIS OZACHH LHE LT ULt IS ¢
E d Aok SHXIE 7 4= UACL B|AH= 102

Y. 4N QHYZE QB 1 K20l =t

7= CHAL LH2| 120E Hofl FLiZF 2Lt 202 2Hof| o[2f7t gle™ St
AOR B M FtEE Lt JHE SH A[2f0] 0|0 EICt.

AL Q7L 2E A2 &S0tCt Ch=L. 7t @ MM Fof & =1t
HH = LIRS O Xf2|of| M Ztelstct, O ZHstR| gtom CHe 2AH A|FHS

Che 24l mict.

diIMA 2|AMX| 2026 21

22



~
Ju
o4
<+
ol
Jn

Q

©) AiztuESEEz M A0M O M H|FIe} XHSOIHIE E3$Hc,

Z2| o= 50| LI2L},

SAI7ER| 2

S
-

- payinfo.or.kr. s{X|= Y 2 IA|REH 2

Lt

5 |
=

'zt sHX] *Y
| 2|

Al
o

Bl
10l
ol
70

i

Ol

ES

H|O| x| 2t ¢

CFIEALE

ol

@ sixl ohiiofl Hst

1332

HXI7EX] OFE 22 QT 22N i XIsHH

. QL

SHX| efOt k= A

!

o

™

o

SOl HREIE Aot 3o

Aefs 20| FE

Ol = gict.

[=13
=

23

HMA 2| MK 2026 21



APPENDIX A
Cr3mf&

0 X0
. xr [N, = =
|_ = ¥ 7 : v B
oH = =) ar 10 3 3 o
e I o = = ) U g )
oo B0 ® = 11 S - = K i
g R - R = AT =) = TR =
= 1 ] r 11 > ar - 3 H
T =) < o = = g — ® <k
X Il IO_._._ < LH = = = s N )
B g ] e i © M R0 o i b
B 4 R R0 =3 OF & K S
0l OF o . [u) o © H 1l zr o o
T RO o R n = > i i or
= B K W m ) <H oR = ol «ﬁ,\uu M
=._._ﬁ 0 ra) RO o} >3 _|_._ _._.__ M) a1 0 |_.A||_ IH
4 = oy Kk ) RO o & e =
< =) =) TH ol 2T =
W u 9 N S o 5 . o i =
z L % g & o AN 5 & o B o+
= [ < — 10 1 - i)
T g mm_uw/u B = H X po o oF = s °
W I g U 5 o 1 = = 2
) < = o] ¥ o o o X by
=} @ K i S0 KM o = - o m = A
2 X H 3 7 o2 R I 25 = 3 ~
N T o = =) S LH ol il = I N s =l
o5 S ™ = oo = o % > il mT I % o
OB o o R B om ol oy S Q
obw X Ko 0o N ol o Wl <Y o . ol s
F oo Mo g . y 3 ~ 9 T K T O W Mo
ol O @ X oz S O T o0 M_uﬂ TR ) _ﬁ O 1 ® il g m m":
M Bz wal mxs Moy FAF _RM pIy mo
Ko o< RNM oo Was NNGS zoa Moa R A M
0 AT W OB/ R OROW R R OO M W om WD oMM MUK MR oo
S 0l Ol por R0 H N0 W I o= M olS MOk WWS T o R ORT

24

otof| ££Ct.

Sl A s x4
A A BIM%| 2026 21



APPENDIX B

2 L} RH2 BHQ U

iz =4

1.

10.

11.

12.

13.

C[1xH] 2871285, M2t dYoR Jtojeztel; EH Iz, =387

[1X1] 28222 SEAHIXIZ ZEAHXPEM, T22t0] FE4F Ty 2HH CHamH
Jtol=z2tel oA, ,2025'-.5 1228 262, KDI 2RI = MIE] EXH%. eiec.kdi.re.kr
(https://eiec.kdi.re.kr/policy/materialView.do?num=275351) (2}2/: 20264 8¢ 15¢)

=

AAE. vwserver.kif.re.kr
(https://vwserver.kif.re.kr/htm|/KM/133047356843242035_220811%20(%EB%B3%84%
EC%B2%A8)%20%EC%98%A8%EB%9D%BC%EC%9D%B8%20%EC%84%A4%EB%AA
%85%EC%9D%98%EB%AC%B4%20%EA%B0%80%EC%9D%B4%EB%93%9C%EB%9D
%BCY%EC%9D%B8.hwp.files/Sections1.html) (2r21: 202611 8 15Y)

C[1%H] S E8LEY AHKIAER, 120259 28U U U 5 58,2026 42

21, E=Xtz &2 FRE. dazabi.com
(https://dazabi.com/uploads/pdf_sources/2026/04/article_18103_69e705228ee3b.pdf)
(EroI: 202614 82 15%)

. [m] =845 E%D_I%E, r20243 280 5l S84 5 51,2025 42 8.
. ki

iri.or.kr
(https: //klrl or. kr/PDF/Weeklytrend/20250421/trend20250421 4.pdf) (BHelY: 20264
8 15¢)

(1] 28LSY, 1202549 28AH|XES MEfEIL Ay |, 2025 128 19, KDI

Z’XH’HE*“E‘l ML, eiec.kdi.re.kr (https://eiec.kdi.re.kr/policy/materialView.do?
num=274956) (2roll: 2026 88 152)

L1k 28USY, TR UAANHZE LotEE AH|XF R ARt |, 2025 128 18Y. KDI

BH™EEME HXHE. eiec.kdi.re.kr (https://eiec.kdi.re.kr/policy/materialView.do?
num=274955) (2ol 2026 82 15%)

(1R ZAIZE T Y, TSUe| CIAE 76 Sei S84 E 20F 7to|=2telel

LM, RHEAIEIEZHA 2025-13%, 20259 6 23Y. kemi.re.kr
(https://www.kemi.re.kr/publications/pub_detail_view?
syear=2025&zcd=002001016&zn0=1854&cno=6565) (21 20264 8¢ 15¢)

(1K SE7 N2 RS 2HAFEMZ, THAY72H SO 2H|ZIE= XIH HE) ,

2025'3 102 23Y. KDI ?S’HIZ‘JE&H M. eiec.kdi.re.kr
(https://eiec.kdi.re.kr/policy/materialView.do?num=272497) (2}21: 20264 8¢ 152!)

(1K 28ZHY, T AztSeate|MH|A AH|Xt 0|8 2] . payinfo.or.kr

(https.//www.paymfo.or.kr/contents/etc/accountlnfo.pdf) (&told: 20261 8¢ 15¢)

[1XH] 282X, THZPEEEE 22| AMH|A QL) . payinfo.or.kr
(https://www.payinfo.or.kr/gatePay.html) (2912: 20264 88 15Y)

[1XH] KB=TIZIE, TARAMZHO|EAHE Z3|-HH-6HX| 2ty . m.kbcard.com
(https://m.kbcard.com/FNC/DVIEW/MFCMCXHIAFLS0001) (&212: 20264 8& 15Y)
[1X] NHs®7IE, TURZAXNZA0IZUH ol . card.nonghyup.com
(https://card.nonghyup.com/IPCF0104.menu) (2912 2026\ 8 15¢)

[1XH] BC7IE, TURZAXNZAO|AH Ot . becard.com

(https://www.bccard.com/app/card/ContentsLinkActn.do?pgm_id=ind0426) (&It
20264 88 15%)

HIMA 2| AMX] 202621

25


https://eiec.kdi.re.kr/policy/materialView.do?num=275351
https://eiec.kdi.re.kr/policy/materialView.do?num=275351
https://vwserver.kif.re.kr/html/KM/133047356843242035_220811%20(%EB%B3%84%EC%B2%A8)%20%EC%98%A8%EB%9D%BC%EC%9D%B8%20%EC%84%A4%EB%AA%85%EC%9D%98%EB%AC%B4%20%EA%B0%80%EC%9D%B4%EB%93%9C%EB%9D%BC%EC%9D%B8.hwp.files/Sections1.html
https://vwserver.kif.re.kr/html/KM/133047356843242035_220811%20(%EB%B3%84%EC%B2%A8)%20%EC%98%A8%EB%9D%BC%EC%9D%B8%20%EC%84%A4%EB%AA%85%EC%9D%98%EB%AC%B4%20%EA%B0%80%EC%9D%B4%EB%93%9C%EB%9D%BC%EC%9D%B8.hwp.files/Sections1.html
https://vwserver.kif.re.kr/html/KM/133047356843242035_220811%20(%EB%B3%84%EC%B2%A8)%20%EC%98%A8%EB%9D%BC%EC%9D%B8%20%EC%84%A4%EB%AA%85%EC%9D%98%EB%AC%B4%20%EA%B0%80%EC%9D%B4%EB%93%9C%EB%9D%BC%EC%9D%B8.hwp.files/Sections1.html
https://vwserver.kif.re.kr/html/KM/133047356843242035_220811%20(%EB%B3%84%EC%B2%A8)%20%EC%98%A8%EB%9D%BC%EC%9D%B8%20%EC%84%A4%EB%AA%85%EC%9D%98%EB%AC%B4%20%EA%B0%80%EC%9D%B4%EB%93%9C%EB%9D%BC%EC%9D%B8.hwp.files/Sections1.html
https://vwserver.kif.re.kr/html/KM/133047356843242035_220811%20(%EB%B3%84%EC%B2%A8)%20%EC%98%A8%EB%9D%BC%EC%9D%B8%20%EC%84%A4%EB%AA%85%EC%9D%98%EB%AC%B4%20%EA%B0%80%EC%9D%B4%EB%93%9C%EB%9D%BC%EC%9D%B8.hwp.files/Sections1.html
https://dazabi.com/uploads/pdf_sources/2026/04/article_18103_69e705228ee3b.pdf
https://dazabi.com/uploads/pdf_sources/2026/04/article_18103_69e705228ee3b.pdf
https://kiri.or.kr/PDF/weeklytrend/20250421/trend20250421_4.pdf
https://kiri.or.kr/PDF/weeklytrend/20250421/trend20250421_4.pdf
https://eiec.kdi.re.kr/policy/materialView.do?num=274956
https://eiec.kdi.re.kr/policy/materialView.do?num=274956
https://eiec.kdi.re.kr/policy/materialView.do?num=274955
https://eiec.kdi.re.kr/policy/materialView.do?num=274955
https://www.kcmi.re.kr/publications/pub_detail_view?syear=2025&zcd=002001016&zno=1854&cno=6565
https://www.kcmi.re.kr/publications/pub_detail_view?syear=2025&zcd=002001016&zno=1854&cno=6565
https://www.kcmi.re.kr/publications/pub_detail_view?syear=2025&zcd=002001016&zno=1854&cno=6565
https://eiec.kdi.re.kr/policy/materialView.do?num=272497
https://eiec.kdi.re.kr/policy/materialView.do?num=272497
https://www.payinfo.or.kr/contents/etc/accountinfo.pdf
https://www.payinfo.or.kr/contents/etc/accountinfo.pdf
https://www.payinfo.or.kr/gatePay.html
https://www.payinfo.or.kr/gatePay.html
https://m.kbcard.com/FNC/DVIEW/MFCMCXHIAFLS0001
https://m.kbcard.com/FNC/DVIEW/MFCMCXHIAFLS0001
https://card.nonghyup.com/IPCF0104.menu
https://card.nonghyup.com/IPCF0104.menu
https://www.bccard.com/app/card/ContentsLinkActn.do?pgm_id=ind0426
https://www.bccard.com/app/card/ContentsLinkActn.do?pgm_id=ind0426

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

[1xf] R2i7tE, TURZANZHo|Hord o8t % 41 . m.wooricard.com
(https://m.wooricard.com/dcmw/yh1/lon/lon04/useadvexpr/M1LON204S00.do)
(zhol: 20261 82l 159)

[1xH dlgtztE, e x| ZHo|geld ol 3l 0|824a . shinhancard.com
(https://www.shinhancard.com/pconts/html/finance/revolving/CONFM60030/CONFM6
0030C04.html) (BRI 202644 8¢ 15¢)

[1xf] AMstzte, FULAXNZHO|HorE 0|8 ot . shinhancard.com
(https://www.shinhancard.com/pconts/html/helpdesk/terms/terms32/1186868_1212.
html) (2h212: 20261 88 15Y)

[1xH RolFte, TAIR7tE MEAM| . image.lottecard.co.kr
(https://image.lottecard.co.kr/UploadFiles/cardProvisionPath/credit_description.pdf)
(steld: 2026!4 82 159)

[1XH] A2 E8Ee|, TAEFIE oISl Bkt (2021 92 24 Ald). SCH Y2
Al |12, standardchartered.co.kr
(https://www.standardchartered.co.kr/hp/cms/hp/pdf/a_credit_standard_2109.pdf)
(el 2026'4 8¢ 15Y)

[1X] DB&SHEY CHO|AME, x|t . m.directdb.co.kr
(https://m.directdb.co.kr/ctc/termination/terminationGuideView.do) (2t2l2: 20261
8% 15%)

[1x}] &bl CHo[ME, TZHMIE] Okl . direct.samsungfire.com
(https://direct.samsungfire.com/helpdesk/PP060200_000.html) (2212 20264 88
15¢)

[1xH SACHAIESH, THIESAHZ =2 3 6iX| 2ty . hmsec.com
(https://www.hmsec.com/custcenter/break_acc_qc/ol6870uQ.to) (EQ12: 20264 8¢
15¢)

[1xH] MIEXA LSO, FEHEL 20| E|LIQ? HotHs| Mt 2 HA XA ,
20214 98 15, kcie.or.kr (http://www.kcie.or.kr/mobile/guide/24/32/web_view?
content_idx=1396) (2+¢I: 2026'A 82 15¥)

[1X}] O|= HetAHEH @3], TNegative Option Rule: Advance Notice of Proposed
Rulemaking1 (P064202). ftc.gov
(https://www.ftc.gov/system/files/ftc_gov/pdf/p064202negativeoptionruleanprm.pdf)
(zhol: 20261 82l 159)

[1xH] 0|2 ALH2H9IRI8], TFTC Seeks Public Comment in Response to Advance
Notice of Proposed Rulemaking Regarding Negative Option Marketing Practices] ,
2026'A 338 119. ftc.gov (https://www.ftc.gov/news-events/news/press-
releases/2026/03/ftc-seeks-public-comment-response-advance-notice-proposed-
rulemaking-regarding-negative-option) (&QI%: 20264 8 15¥)

[1XH O|= Ak, TRevision of the Negative Option Rule---1 (2026-02866),
2026'4 2 12¢. federalregister.gov
(https.//www.federalregister.gov/documents/2026/02/12/2026-02866/revision-of-the-

negative-option-rule-withdrawal-of-the-cars-rule-removal-of-the-non-compete-rule-to)
(Erold: 2026\ 8% 15)

[1XH 0= AgtAHeHQI3], TShutterstock to Pay $35 Million to Settle FTC
Allegations Over Illegal Subscription and Cancellation Practices) , 2026 53
13¢. ftc.gov (https://www.ftc.gov/news-events/news/press-
releases/2026/05/shutterstock-pay-35-million-settle-ftc-allegations-over-illegal-
subscription-cancellation-practices) (2r2/24: 202614 88 15¥)

HIMA 2| AMX] 202621

26


https://m.wooricard.com/dcmw/yh1/lon/lon04/useadvexpr/M1LON204S00.do
https://m.wooricard.com/dcmw/yh1/lon/lon04/useadvexpr/M1LON204S00.do
https://www.shinhancard.com/pconts/html/finance/revolving/CONFM60030/CONFM60030C04.html
https://www.shinhancard.com/pconts/html/finance/revolving/CONFM60030/CONFM60030C04.html
https://www.shinhancard.com/pconts/html/finance/revolving/CONFM60030/CONFM60030C04.html
https://www.shinhancard.com/pconts/html/helpdesk/terms/terms32/1186868_1212.html
https://www.shinhancard.com/pconts/html/helpdesk/terms/terms32/1186868_1212.html
https://www.shinhancard.com/pconts/html/helpdesk/terms/terms32/1186868_1212.html
https://image.lottecard.co.kr/UploadFiles/cardProvisionPath/credit_description.pdf
https://image.lottecard.co.kr/UploadFiles/cardProvisionPath/credit_description.pdf
https://www.standardchartered.co.kr/hp/cms/hp/pdf/a_credit_standard_2109.pdf
https://www.standardchartered.co.kr/hp/cms/hp/pdf/a_credit_standard_2109.pdf
https://m.directdb.co.kr/ctc/termination/terminationGuideView.do
https://m.directdb.co.kr/ctc/termination/terminationGuideView.do
https://direct.samsungfire.com/helpdesk/PP060200_000.html
https://direct.samsungfire.com/helpdesk/PP060200_000.html
https://www.hmsec.com/custcenter/break_acc_qc/ol6870uQ.to
https://www.hmsec.com/custcenter/break_acc_qc/ol6870uQ.to
http://www.kcie.or.kr/mobile/guide/24/32/web_view?content_idx=1396
http://www.kcie.or.kr/mobile/guide/24/32/web_view?content_idx=1396
https://www.ftc.gov/system/files/ftc_gov/pdf/p064202negativeoptionruleanprm.pdf
https://www.ftc.gov/system/files/ftc_gov/pdf/p064202negativeoptionruleanprm.pdf
https://www.ftc.gov/news-events/news/press-releases/2026/03/ftc-seeks-public-comment-response-advance-notice-proposed-rulemaking-regarding-negative-option
https://www.ftc.gov/news-events/news/press-releases/2026/03/ftc-seeks-public-comment-response-advance-notice-proposed-rulemaking-regarding-negative-option
https://www.ftc.gov/news-events/news/press-releases/2026/03/ftc-seeks-public-comment-response-advance-notice-proposed-rulemaking-regarding-negative-option
https://www.federalregister.gov/documents/2026/02/12/2026-02866/revision-of-the-negative-option-rule-withdrawal-of-the-cars-rule-removal-of-the-non-compete-rule-to
https://www.federalregister.gov/documents/2026/02/12/2026-02866/revision-of-the-negative-option-rule-withdrawal-of-the-cars-rule-removal-of-the-non-compete-rule-to
https://www.federalregister.gov/documents/2026/02/12/2026-02866/revision-of-the-negative-option-rule-withdrawal-of-the-cars-rule-removal-of-the-non-compete-rule-to
https://www.ftc.gov/news-events/news/press-releases/2026/05/shutterstock-pay-35-million-settle-ftc-allegations-over-illegal-subscription-cancellation-practices
https://www.ftc.gov/news-events/news/press-releases/2026/05/shutterstock-pay-35-million-settle-ftc-allegations-over-illegal-subscription-cancellation-practices
https://www.ftc.gov/news-events/news/press-releases/2026/05/shutterstock-pay-35-million-settle-ftc-allegations-over-illegal-subscription-cancellation-practices

27

28.

29.

30.

31

32.

33.

34.

35.

36.

37.

38.

39.

C[1xH E=2 7|UEME, TGovernment response to consultation on the
implementation of the new subscription contracts regime, , 20263 4& 2.
gov.uk (https://www.gov.uk/government/consultations/consultation-on-the-
implementation-of-the-new-subscription-contracts-regime/outcome/government-
response-to-consultation-on-the-implementation-of-the-new-subscription-contracts-
regime-web-accessible-version) (22124: 20264 88 15Y)

[1XH H= Z™A|EA, TEvidence review of Online Choice Architecture and
consumer and competition harm] , 20224 48 5¢. gov.uk
(https://www.gov.uk/government/publications/online-choice-architecture-how-
digital-design-can-harm-competition-and-consumers/evidence-review-of-online-
choice-architecture-and-consumer-and-competition-harm) (2212l: 20264 88 15¢)

[1xH] = AMAIEHA, TDirect consumer enforcement: one year onJ , 20264 48
17¥. competitionandmarkets.blog.gov.uk
(https://competitionandmarkets.blog.gov.uk/2026/04/17/direct-consumer-
enforcement-one-year-on/) (2¢12: 2026'4 8¢ 15¢)

[1xH] =2 2 B8HRIUSH, TResearch Note: Digital design for financial products
and services] , 2025 7& 31¢. fca.org.uk
(https://www.fca.org.uk/publication/research-notes/digital-design-financial-products-
services.pdf) (2Q12: 202614 82 152)

[1xH E=2 28YAZS4H, Research Note: Digital engagement practices — a
trading apps experiment] , 20244 6& 202. fca.org.uk
(https.//www.fca.org.uk/publications/research-notes/research-note-digital-
engagement-practices-trading-apps-experiment) (2212: 20264 8¢ 15¢!)

[1xH ZHEHNLT|2, TDark Commercial Patterns) (Digital Economy Papers
No0.336), 202214 11€ 4¥. one.oecd.org
(https://one.oecd.org/document/DSTI/CP(2021)12/FINAL/en/pdf) (&t2l: 2026 88
15%)

[1KH] f&ols| Y¥EH, IDigital Fairness Actl , 2026 68 20 7|=.
europarl.europa.eu (https://www.europarl.europa.eu/legislative-train/theme-
protecting-our-democracy-upholding-our-values/file-digital-fairness-act) (£Q1!:
2026'4 8¢ 159)

2k HEAZ(HR Y LHE0IE RARH), TR0 F8AE Tl 2t Ct3mH

710| =201 =R LHE U A[AFH] . lawtimes.co.kr
(https://www.lawtimes.co.kr/news/articleView.html?idxno=215617) (Z}Q1: 20264
8% 159)

[2X1] O =Cllo], Tt &l siX|= oA CtRTHE 1570 R 2X1) . etoday.co.kr
(https://www.etoday.co.kr/news/view/2539685) (2}21!: 20264 8¢ 15¢)

2kt SIHEZH, TUHE 48 LS CIIIHE 710| =211 A& . biz.heraldcorp.com
(https://biz.heraldcorp.com/article/10643446) (£H212d: 20264 82 15¢)

[2K1] &2 HEAIRA, TCHIIHE 2 JHE MM M- A o 78 2EA HHE) .
kimchang.com (https://www.kimchang.com/ko/insights/detail.kc?
sch_section=4&idx=31411) (2tQI!: 2026 82 15¢!)

[2%H Latham & Watkins, TEighth Circuit Vacates FTC's Click-to-Cancel Rule Days
Before Compliance Deadliney . lw.com (https://www.lw.com/en/insights/eighth-
circuit-vacates-ftc-click-to-cancel-rule-days-before-compliance-deadline) (2r21!:
20261 88 15Y)

[2K] LZINTN, TE-e-AHXHY, 22tQ) 75 oiX|-2t5 23 251 . intn.co.kr
(https://www.intn.co.kr/news/articleView.html?idxno=2048797) (&r2ll: 20261 8&l
15¢)

HIMA 2| AMX] 202621


https://www.gov.uk/government/consultations/consultation-on-the-implementation-of-the-new-subscription-contracts-regime/outcome/government-response-to-consultation-on-the-implementation-of-the-new-subscription-contracts-regime-web-accessible-version
https://www.gov.uk/government/consultations/consultation-on-the-implementation-of-the-new-subscription-contracts-regime/outcome/government-response-to-consultation-on-the-implementation-of-the-new-subscription-contracts-regime-web-accessible-version
https://www.gov.uk/government/consultations/consultation-on-the-implementation-of-the-new-subscription-contracts-regime/outcome/government-response-to-consultation-on-the-implementation-of-the-new-subscription-contracts-regime-web-accessible-version
https://www.gov.uk/government/consultations/consultation-on-the-implementation-of-the-new-subscription-contracts-regime/outcome/government-response-to-consultation-on-the-implementation-of-the-new-subscription-contracts-regime-web-accessible-version
https://www.gov.uk/government/publications/online-choice-architecture-how-digital-design-can-harm-competition-and-consumers/evidence-review-of-online-choice-architecture-and-consumer-and-competition-harm
https://www.gov.uk/government/publications/online-choice-architecture-how-digital-design-can-harm-competition-and-consumers/evidence-review-of-online-choice-architecture-and-consumer-and-competition-harm
https://www.gov.uk/government/publications/online-choice-architecture-how-digital-design-can-harm-competition-and-consumers/evidence-review-of-online-choice-architecture-and-consumer-and-competition-harm
https://www.gov.uk/government/publications/online-choice-architecture-how-digital-design-can-harm-competition-and-consumers/evidence-review-of-online-choice-architecture-and-consumer-and-competition-harm
https://competitionandmarkets.blog.gov.uk/2026/04/17/direct-consumer-enforcement-one-year-on/
https://competitionandmarkets.blog.gov.uk/2026/04/17/direct-consumer-enforcement-one-year-on/
https://competitionandmarkets.blog.gov.uk/2026/04/17/direct-consumer-enforcement-one-year-on/
https://www.fca.org.uk/publication/research-notes/digital-design-financial-products-services.pdf
https://www.fca.org.uk/publication/research-notes/digital-design-financial-products-services.pdf
https://www.fca.org.uk/publication/research-notes/digital-design-financial-products-services.pdf
https://www.fca.org.uk/publications/research-notes/research-note-digital-engagement-practices-trading-apps-experiment
https://www.fca.org.uk/publications/research-notes/research-note-digital-engagement-practices-trading-apps-experiment
https://www.fca.org.uk/publications/research-notes/research-note-digital-engagement-practices-trading-apps-experiment
https://one.oecd.org/document/DSTI/CP(2021)12/FINAL/en/pdf
https://one.oecd.org/document/DSTI/CP(2021)12/FINAL/en/pdf
https://www.europarl.europa.eu/legislative-train/theme-protecting-our-democracy-upholding-our-values/file-digital-fairness-act
https://www.europarl.europa.eu/legislative-train/theme-protecting-our-democracy-upholding-our-values/file-digital-fairness-act
https://www.lawtimes.co.kr/news/articleView.html?idxno=215617
https://www.lawtimes.co.kr/news/articleView.html?idxno=215617
https://www.etoday.co.kr/news/view/2539685
https://www.etoday.co.kr/news/view/2539685
https://biz.heraldcorp.com/article/10643446
https://biz.heraldcorp.com/article/10643446
https://www.kimchang.com/ko/insights/detail.kc?sch_section=4&idx=31411
https://www.kimchang.com/ko/insights/detail.kc?sch_section=4&idx=31411
https://www.lw.com/en/insights/eighth-circuit-vacates-ftc-click-to-cancel-rule-days-before-compliance-deadline
https://www.lw.com/en/insights/eighth-circuit-vacates-ftc-click-to-cancel-rule-days-before-compliance-deadline
https://www.intn.co.kr/news/articleView.html?idxno=2048797
https://www.intn.co.kr/news/articleView.html?idxno=2048797

40. [2XH AAFK'E, T128 AH|XHAE 12% 25
(https://www.sisajournal.com/news/articleView.htmI?idxno=361007) (2r2I: 2026\

41.

8%l 152)

[2A] o= MR, TCHEIHE 22 293,

. sisajournal.com

AH|X} 2= MEH KHEE) | insnews.co.kr

(https://www.insnews.co.kr/news/articleView.html?idxno=89876) (&tl2l: 202614 8&l

15Y)

42. 2% RECY CIXEMHAE =2 HE| Xig,

IDigital Services Act Article 25] . eu-

digital-services-act.com (https://www.eu-digital-services-
act.com/Digital_Services_Act_Article_25.html) (2912 2026\ 8% 152)

Ot Xt & 4274 7H20| 1A XtE &= 332 78.6%C . HEX| Ml 2¢h Ml & 29, 2} 79| £t

gto
Mloj| £ {2 2% 1A Xt=Ct
X
Zx
1. 2892 20258 128 262 HEALE.

10.

. 2022'ASE] 2024 E7K| 22 SF8E=

Blo 0|>+ my
N __ rlo

KDI ZHEEMEf M2 O = &tolgiLt.
Jl0|Eatel B2 melo| LIS BHolstX|

[

RUD, HEXLZ 0 Xl -2 S2ACH

téﬁté*?_l EHEOF—’F— ‘FriE1IE101I ECt.
fo)==t-r] 57|.| Bl 47H olutsy 57|-|’

HEREY 102 LHECEH o FARE =
7t0|=2}Ql0] #HX|=0|H HA 1420
At HACE

S8USR 2026 48 21 EEXIE.
2025 122 E 12&7X] F== 7|F0|Ct

rio

2
2025'H 42 8 EEXt= 0l M SFlRiLt. of
1.581= 128,419 S 87,113212Z Lh=
I A AofH Fes|= 1.478HCt

2220261 42 21 HEXLR, 232

10.2%, S&MEI2 2.9% EUCL. 3%p 2HZ
tHSH= AH0| = MX| AUCEH

X}E THARRFAL B1210] 4,08874 S
e

2 1,014.4%Ct. of 11HH= O]
ﬂf*” A Ltolct.

CE2 KR A EY 7|2 A RS 7|2,
MF Het7[2te B ZEoh 7|ZHo|Ct.
#2 XtE. &oiEH 48,2817101 7.0%,
MEHEH 14,656710] 6.8%E =2 I
A Ltolct. of 27 etoll= Alef HE! ThHA Q|

ZH = gH S0 Lo K] ZA}
FE 4 gltt. 2da 71= 2o

l:|'|$|'7|- HA |.-

rnr re IIE
o
|0
Hu

2
0lo
of
rir

. Sr=AH|XH D Sh A H| KRR R 2l =) 7t

2026\ 13 W 12025 128 AH|XHAE
BIC|O[E] S& OICt LZENTNZ AJAK'E
T XOIM Z2 S elet 2xt Xt=L.
EX[QF M & 29, X Ml AXtoll= XX
QUALH.

FEEMH 2H|ZH 0|8 Do Hel
&= 1E JItHZ Ml gtolct. otHE 2 =2
Ml Ztol ofL|ct.

A A 2|MX| 2026 21

11.

12.

13.

14.

15.

16.

17.
18.

19.

20.

21.

ZHIH AZPY E S S22 MH| A 2ty

i

Lot ol
e 010

19|

CHA 2lAt= et st S &fel
HHFIE, HLHFIE, SHLFHES] by
eoISHX] Rolf EX| QUL

tob o

re 2
o o

El

=
T
o
oo
N
o

o In
X

LH StH. tl’g%
E1 N

N
n
kl
=
0x
O

OE I
Io
Hu
rr
ulJ

RO|Ct. slix|
S X| A2t &*61 Ut ?éxﬂ%' 1%
K| AHEBHOF LR =

Mg EICt.

Le|FI= oLl 3tH. AN 2 365 2@H
SAIRE g 11A|7HX] £/ 239! glo|
FtEQIE B OE EICt. s Xl SH 0| X2t
i DZHMIE{2 X8 UL}
YUY 2T IAIRE 2%

H
o
ne
e
rir II° I'

THMIE
GAI7EX|CH
detzte 212y C.’_*LH §F" opoj A

U
—_
=

|2 ofat x| XIE M

O O =
e Xﬂﬁ"* ng—

o=

o rd ot 4 oo rot
oz go IN
oo
~
> P 0L

z T
2 1 o
=
rnr < of
= o
ot Hu 3
»
o
I'E
L”_
IZI}OP
§
N
_“,Q

12 o
ot 2
£Q
>

I11|0 _|_>I|_

£

n

=

N

gl

N

09i

rlo

<

N
=

o
19
re
|0
Hu
iln
N
o

o
o
Tk

Si2E Cro|2E shX| ety StH
fo|ME TIZHMIE] B,
1577-3339CF.

A o
Jot
e
n ok
M -

N8It MM, EHo|X| HRE
fo|-7t= Ht Bal- 7t S| -
01015 FH MEH-LHS 2fol-8HX| AbG. 42K
OFE it ¢ Z2E ofg
flE{= 1588-81000| 1 HS E U
EHICERIE=S

=g}

==l

SRS
ADEZ

=
E

0H'|

Az QLY Bhed. BolRs
588-6655LC}.

010 I"*J

e

A

2

X oy
oo
40
e
o =
Jn
40

o oy

Al
ra re ot

oy

™ ro oo
N
o
N
N
o
[o0)
0
>
HU
=l
=

28


https://www.sisajournal.com/news/articleView.html?idxno=361007
https://www.sisajournal.com/news/articleView.html?idxno=361007
https://www.insnews.co.kr/news/articleView.html?idxno=89876
https://www.insnews.co.kr/news/articleView.html?idxno=89876
https://www.eu-digital-services-act.com/Digital_Services_Act_Article_25.html
https://www.eu-digital-services-act.com/Digital_Services_Act_Article_25.html
https://www.eu-digital-services-act.com/Digital_Services_Act_Article_25.html

22.

23.

24.

25.

26.

27.

28.

29.

30.

31

32

33.

= HEEE

RS HEE HE2Z 2025E 28
oM Yol XML, 2 4
=

dE 22t Tolo M.

r=
o

el
>
0
vl
&
IE
P
g}
RN}
[gl}

rio
S|
Hu
o
IE rlo
40
13
re
S|
Hll
Hu

EAFEF

g2 stelsct.

=
m|

3 H 20254 7& 31
22kl Mol Al Hi7t HE=Chs

= A7l 2] Ao FEEE
223t Latham & Watkins X2, 22
Custom Communications, Inc. v.
FTC(8th Cir. 2025), AtZAtH= 24-31370|C}.
£5 Fo|l= ROSCAR} F= AtSZHAH,
A2l A2l E3 ™AL 0| Hot
HMEEICH

O|= H2tE 2026-02866. 2026'A 2 &
122 AITHeE S A0 AlHZHCE

0= dAdtel9l2] 2026 3 11 HE.
2E AxH= 38 1320|1 ofA 7|8k AH|xY
T 300|ALCt. 2k 2.7H = SHE 3371}
9071E Lhz I Al&to|Ct,

sto] wae FQ3t Ao x212 0jz| 22|,
AN SOIS WD, 2 ofK) SEHS
et

A A 2|MX| 2026 21

34.

35.

36.

37.

38.

39.

40.

41. ¢

42.

43.

44.

45.

A ATMAIZA 20221 48 5L B HE.
27%%= Jachimowicz 5(2019)0| A3
58WE o} WH ZHO|CL 715 28 11.3%
9} 41.9%E Luguri-Strahilevitz(2021)
AlSiZt0|H, 3.78 = F ZtS L= T

7| Lto|Ct Y22 O] H3IE 371% BEE
HQICH MXHAHE] ALOIE 11,2863 TAt=
Mathur £(2019), ¥ ZAH= Di Geronimo
5(2020) 2+2 o] 211 M7} Qlgst Zio|Ct.
A ZATAIEY 20261 48 17 X2,
20259 A€ 19Xt 2F 6H= 470¢t
IH2Eet 760 IR EE L TH 7| Ato|Ch.
FEAD CIX[HAMH[AY 25, AR CHM
ZEHE| NEE Yo nE BRE
a

2 S7IK g1 F X2 ALK

iml

R3] AHFH Xtz. 2026 62 20
7|ZE0|Ct.

ZHEHNL 7|7 Digital Economy
Papers No.336. REAE ZALZ2
[T 2022 ZALE 2125t Zo|Ct.
Q17| 4 24071 AR} AFO|E 2F 11,0002
ZAHE ME CHE 70| CHA3t 7|%0]
Ct2ct,
A2 METIE RIS Y EEE
4% 420 15% 6% 2021'H 9 24 AlA
HEoRHEO A EX| AF2
okt AZ 0l A Zhelstx| =l o] Foil EX|

28U=2 20254 129 192 L, ChAb
2970AL 7HR | ¥ 27HAL 28 197HA,

0|5 87HALCH H7t CHA 717H2 XH20H|A
gholstx| 23HCt.

=
HAL} 220l ofHE 2 OHE =2

A oo

ZHY AZFY S 2E| AH| A QfLHet

Xt 0] & oliw&.

oo

ARt IS Eel| 20214 98 152
e & 4 2uct.

— AN
RE=E =2 WE2 2AQISH|

4m
g

= A T
T e
re
o
0fo
it
~

ool A 3 B oog £ St oy
[n
rdo

[l
o

29



=)
WAL ISHIATA
NEXUS Finance and Management Institute

H= 7tU2 Ml H =3 BLD s X|= J-X| it

WEIES dIM A 2|M%| 2026_21 - NEXUS Research 2026_21

sl dMA 2 SAEAHTA - 20264 8 15

g IIEY 202614 8¢ 15

oI aiA] dIMA ZEZEATA, T7HA2 Ml H =21 ELt siXle JFX| g4CH , YA 2|AX] 2026_21, 2026.
+H oy s

ey nexusfmi.com

O] EnME Z0Io| ZgAista} S AIRHS UMA 2 EAYATATL XHH| 7|=0]| w2t ZAHEM st XIZCt EX 283 AfLt
ZEAEL| oS HRSHLE O JHK|E EEhste = S 0| ofL|H, 7HE Ateto|| EH°+ HE XHE0| OfL|Ct. 22| Hdll= HMA
=8ZGAHTA0| Zio| 1, Aok ZHo| M2 o|ZXt =2oloj|AH QACt. Q18T mi= EME 8BS 37| Hi2tCt

“l M A 2|AMX] 2026 21 30


https://nexusfmi.com/

